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Abstract
Purpose – This study aims to analyze antecedents of students’ lack of proficiency (in preparing financial
statements, cash flow statements, cost volume profit analysis and budgeting) and the need for an automated
financial plan (AFP) for the course entrepreneurship creativity and innovation within Higher Educational
Institutions (HEIs) in Oman.
Design/methodology/approach – The study used a set of four instrument items containing
questionnaires to measure the variables in this study. A cross-sectional study was carried out at various
universities and colleges in Oman during the year 2020, comprising 174 students from different majors. The
results were analyzed using structural equation modelling-partial least squares.
Findings – The findings of the study suggest that the students in the universities and colleges should be
educated and facilitated to enable them to gain more knowledge in finance/accounting through an AFP and,
thus, warrants preparation of fair financial estimation for their innovative business project. A majority of
students strongly support the need for implementing an AFP for their compulsory course, entrepreneurship
creativity and innovation in HEIs in Oman.
Research limitations/implications – This research is restricted to AFPs for the students in Omanwho
study the course entrepreneurship creativity and innovation. It is recommended that future study may extend
to automated business plans for the students to improve their practical knowledge pertinent to the readiness
of Omani students, as well as to give material transformation of internal environments in HEIs.
Practical implications – Unique AFP for university and college students for their compulsory course,
entrepreneurship creativity and innovation provide important resources for policymakers responsible for
HEIs, allowing them to improve the quality of preparing a financial plan for their innovative business ideas
and new business start-ups.
Originality/value – There has been little discussion about the need for an AFP for the students who study
the course entrepreneurship creativity and innovation. This study analyzes accounting standards as
antecedents about students’ lack of proficiency towards an AFP for the course entrepreneurship creativity
and innovation of universities and colleges in Oman which tries to fill this gap in the existing research. Hence,
this study is considered as a novel approach that has not been broadly discussed in the earlier research.
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1. Introduction
Globally, there are several individuals with an entrepreneurial spirit possessing a lot of
creativity and innovation. But unfortunately, their innovative business fails spectacularly at
an early stage (Lee and Chiravuri, 2019). Execution of a thoughtful and well-organized
business plan provides firm support for the success of their entrepreneurship (Tipu, 2019). A
typical business plan generally includes marketing, operational, human resource and
financial plan. Among them, finance is the lifeblood of any organization. A financial plan
provides financial projections for several years which includes profit or loss, cash inflows,
cash outflows, affairs of a business, sources and utilization of fund, cost volume profit (CVP)
analysis, payback period and break-even point (Ferreras-Garcia et al., 2019). A
comprehensive financial plan facilitates every prospective entrepreneur to make their dream
a reality. Emerging countries such as Oman, as part of their economic diversification,
promote aspired young entrepreneurs to start up their entrepreneurship which creates
innovation, creativity, self-efficiency and job creation among themselves. Recently, the
Ministry of Higher Education in Oman through various colleges and universities, made the
course “entrepreneurship creativity and innovation” compulsory for all the major students
who had registered either diploma or bachelor.

The core intention of the course, entrepreneurship creativity and innovation is to
motivate and promote innovation and creativity among Omani youths to set up their
entrepreneurship and not to prepare a financial plan. There is a lack in examining the
students’ proficiency towards an automated curriculum-based financial plan for the course
entrepreneurship creativity and innovation in Oman. This course has been made
compulsory for both accounting and non-accounting undergraduate students. Being
accounting is a separate discipline, which requires systematic recording of accounting
transactions by Generally Accepted Accounting Principle as well accounting standards, it is
difficult for them to understand and prepare a projected financial plan for their proposed
business plan. Lack of practical knowledge to prepare financial plans among accounting or
non-accounting students is a major constraint to know the viability of their proposed
innovative business. Notably, most non-accounting major students have never got an
opportunity to study any accounting course before choosing their compulsory course,
entrepreneurship creativity and innovation. Another major constraint among students is of
lacking practical knowledge of preparing financial plans using technology tools such as MS
Excel. Financial projection helps to forecast the income statement, balance sheet, cash flow
statement (CFS) and other related reports for more than 1 year (Barrow et al., 2018). Further,
the knowledge of accounting standards is considered an antecedent to prepare fair financial
statements. Widodo et al. (2019) proposed to study the antecedent of financial statements.
An automated financial plan (AFP) provides helps students to generate an AFP for several
years with minimum input. Therefore, a lack of knowledge in preparing thoughtful,
scientific, alternative income level projected financial plan, leads to spoiling the dream of
starting their innovative businesses among Omani youths.

The above set of constraints and problems represents a call for researchers to study to
analyze antecedents of students lack of proficiency (LOP) (in preparing financial statements,
CFS, CVP analysis and budgeting) and the need for an AFP for the course entrepreneurship
creativity and innovation within Higher Educational Institutions (HEIs) in Oman.

The paper is organized as follows. Section 2 provides a literature review. Research
methodology is presented in Section 3, The results of the study are given in Section 4. The
discussions, conclusions and implications of the study are presented in Sections 5, 6 and 7,
respectively.
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2. Literature review: antecedent of lack of proficiency
Thorough knowledge of applicable accounting standards, concepts and assumptions are
required to prepare fair financial statements including CFS, CVP analysis and budgeting.
Thus, LOP in accounting standards and concepts (considered as an antecedent) significantly
affect LOP in preparing financial statements, CFS, CVP analysis and budgeting.

2.1 Proficiency in preparing financial statements
Although the purpose of non-accounting students was not for accounting, it was for them as
obligatory to know the strong professionalism of accounting, they confronted learning the
concept of accounting a great difficulty (Huang and Si, 2019). Several non-accounting majors
carry concerns about not having past accounting experience both in theory and practical,
negative experiences or LOP in preparing financial statements (McCaster, 2020). Nasu et al.
(2019) contended that student’s perception and proficiency in preparing projected financial
statements using information technology are similar irrespective of their major, accounting
or non-accounting. Through the integration of artificial intelligence-based accounting
software, increases financial statement preparers proficiency that supports functions of
account payables, operational tasks and account receivables become easy and efficient (Lee
and Tajudeen, 2020; Muneerali, 2020; Thottoli, 2020; Thottoli et al., 2019a, 2019b, 2019c;
Thottoli, 2021; Thottoli and Thomas, 2020). Financial statement preparers should have
proficiency in tax knowledge, calculation and its effect on financial statements in the digital
economy (Bornman andWassermann, 2020). Accounting using information communication
technology (ICT) helps increasing student’s proficiency in preparing financial statements
(Das and Singh, 2018). AFP facilitated non-accounting students to increase understanding in
preparing projected financial statements, though they do not have proficiency in preparing
financial statements (Shamsudin et al., 2020). Farrelly et al. (2018) have described a new
faculty–student collaborative curriculum-mapping method by establishing an accounting
software program for curriculum review consistent with the Certified Public Accountant
(CPA) blueprints that can assist both accounting and non-accounting majored students.
Hence, it is hypothesized as follows:

H1. Antecedent of lack of proficiency in preparing financial statements has a
significant relationship with AFP.

2.2 Proficiency in preparing cash flow statement
Many faculties address the two methods of preparing CFSs, direct or indirect method
separately, necessitating students to learn the two ways for preparing the operating section.
On account of this focus on the procedure of preparation, the result is often important on
how to make CFS instead of on the important information the statement provides (Stice
et al., 2019). The students under accounting major have not understood how to prepare a
CFS well (Sulindawati and Meitriana, 2019). Aspects like preparing reliable financial
statements, CFSs, budgeting had a significant influence on students who study
entrepreneurship courses (Al Hussaini, 2019). Students lack proficiency and are not
adequately trained in financial management, which might cause difficulties in preparing
CFSs for their proposed entrepreneurship business activities (Arpat et al., 2019). The skills
to perform accurate calculations and preparation of CFS, a basic foundation of financial
proficiency affect financial decision making (Donleavy et al., 2018). The ICT financial plan
should comprise cash automated calculation of cash flows (Mavl�utova et al., 2019a).
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Automated cash flow system highly effective for use in the student’s learnings process
(Sulindawati andMeitriana, 2019). Hence, it is hypothesized as follows:

H2. Antecedent of lack of proficiency in preparing CFS has a significant relationship
with AFP.

2.3 Proficiency in preparing cost volume profit analysis
Entrepreneurs must run a break-even analysis using the CVP model to know the viability of
entrepreneurship businesses (Allen, 2020). Automated application of the CVP analysis helps
to provide information to the students and managers at public universities to make the
correct decisions (Le et al., 2020). CVP analysis helps foresee problems and improved
understanding the financial performance (Cescon and Grassetti, 2020). Okpala and Osanebi
(2020) found that sage of CVP analysis on profit planning among entrepreneurs as a means
to solve problems such as inability to earn a sustainable income for business continuity
problem. Microsoft dynamics can assist hands-on learning CVP to enhanced learning
outcomes both functionally and technically (Zadeh et al., 2020). Successful implantation of
complete functional (ICT enabled) software application boosts students’ skills and
knowledge and finally encourages the successful building of knowledge over the process of
entrepreneurial innovation. Students from various disciplines showed higher confidence
levels on ICT-enabled financial statements to prepare and compare CVP analysis and break-
even analysis (Banerjee et al., 2018; Ahmed et al., 2020; Alabdullah et al., 2019). Business
start-ups used CVP ignorantly and have suggested that ICT-enabled CVP analysis, break-
even analysis and such other accounting tools to be introduced among young aspirant
entrepreneurs so that improve productivity (Abdullahi et al., 2017). Hence, it is hypothesized
as follows:

H3. Antecedent of lack of proficiency in preparing CVP has a significant relationship
with AFP.

2.4 Proficiency in preparing budgeting
Entrepreneurs should also have proficiency in preparing flexible budgets and budget
control. An accurate flexible budget will assist entrepreneurs to determine the success of
their business (Ali et al., 2018). Burgos et al. (2020) examined LOP in preparing capital
budgeting decision-making among aspirant entrepreneurs and small business owners. The
endogenization of budget guidelines is a central element of institutional entrepreneurship
(Ahrens and Ferry, 2018). Proficiency in budgeting and fund rising helps entrepreneur’s
small business enterprises to succeed and grow their entrepreneurial ventures (Nso, 2020).
Proficiency in combining smart tools for preparing flexible budgets increases the adoption
of ICT practices among entrepreneurs (Karanovi�c et al., 2019). Fakhrurraji et al. (2019) found
that there was a problem that occurs at the budgeting stage and provides strategic steps for
solving the problem using technology. Automation in budgeting system using Systems
Applications and Products in Data Processing enhanced budgeting proficiency among
entrepreneurs (Ishmuradova et al., 2019). Computerized accounting for budgeting is a
prominent catalyst in promoting aspirant entrepreneurs to ensure the efficiency of their
financial management (Ahmad et al., 2018). Entrepreneurs using integrated accounting
information technology software for budgeting provide benefits beyond traditional
accounting (Fordham and Hamilton, 2019). Hence, it is hypothesized as follows:
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H4. Antecedent of lack of proficiency in preparing budgeting has a significant
relationship with AFP.

Accordingly, the theoretical framework has established as shown in Figure 1.

3. Methodology
This research study has considered designing and develop a quantitative method to assess a
set of variables. To conduct the proposed model and testing the hypothesis, the study has
used Partial least squares (PLS) analysis. The PLS method provides researchers to evaluate
structural path coefficients and measurement model parameters concurrently (Chin, 1998).
While considering covariance-based structural equation modeling (SEM), PLS emphasizes
the variance of dependent variables explained by independent variables on behalf of
replicating the empirical covariance matrix (Haenlein and Kaplan, 2004). PLS analysis
model accepts a small sample size to validate the model and provide more stable results than
SEM (Barclay et al., 1995). PLS entails ten times the highest sum of independent variables as
its sample size affecting a dependent variable or the highest sum of formative indicators
(Chin, 1998). In the current study, the highest number of estimated independent variables
used for the dependent variables are four. Thus, the selected sample size of 174 comfortably
meets the requirements for PLS analysis. The antecedents of LOP in accounting standards
and other LOP among students to know the need for an AFP are tested using SEM.

3.1 Reliability and validity
It is required to evaluate the accuracy of the path estimates happen to be “true” effect (Chin
et al., 1996). According to Nunnally (1978), the reliability test and validity test are necessary
psychometrics to be informed. Generally, the estimates of the structural paths are likely to

Figure 1.
Theoretical model
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be considered accurate as the reliability of the expected construct score has increased. To
evaluate the reliability and validity of the construct expected by SEM-PLS, composite
reliabilities are shown in Table 1. Cronbach’s alpha assumption of parallel measures
signifies a smaller bound estimation of internal consistency. Though, a clearer estimate can
be achieved applying the composite reliability formula. The normal threshold point is 0.70
for an established measure (Nunnally, 1978).

4. Results
4.1 Descriptive Statistics
Table 2 shows the mean, minimum, maximum and standard deviation of adoption of AFP,
the antecedent of LOP in accounting standards, followed by LOP in preparing financial
statements, CFS, CVP analysis and budgeting.

Discriminant validity is the degree to which measures precisely distinct from any other
constructs (Hair et al., 2010; Bagozzi and Phillips, 1982). Different construct measures should
share some variance. Discriminant validity analysis may assist to validate issues of content
validity the minute it is suspected when some measures, in fact, parallel to another
concept (Ariño, 2003). Established discriminant validity provides to examine whether
there are robust discrepancies between dissimilar constructs within connected
measures (Kopcha et al., 2014). To analyze discriminant validity by using SEM-PLS,
one should use the standard criteria. To use the standard criteria, each construct’s
average variance extracted (AVE), which is more eminent, should be related by its
squared correlations with other constructs in the proposed model (Fornell and Larcker,
1981; Henseler et al., 2015). As shown in Table 3, the intended square root of the AVE
exceeds the inter-correlations of the hypothesis with the other hypotheses in the model
which warrant acceptable discriminant validity.

Table 1.
Construct reliability
and validity

Cronbach’s alpha rho_A Composite reliability
Average Variance
Extracted (AVE)

AFP 0.896 0.935 0.924 0.651
LOP_AS 0.924 0.925 0.946 0.815
LOP_B 0.931 0.934 0.956 0.878
LOP_CFS 0.935 0.935 0.951 0.795
LOP_CVP 0.916 0.919 0.947 0.856
LOP_FS 0.980 0.981 0.982 0.761

Source:Authors own elaboration based on the results of PLS analysis

Table 2.
Descriptive statistics

Variables Mean Minimum Maximum SD

Automated financial plan 0.115 �2.104 1.940 1.000
LOP in accounting standards 0.026 �2.021 2.074 1.000
LOP in preparing financial statements 0.139 �2.218 1.902 1.000
LOP in preparing CFS 0.117 �2.077 1.905 1.000
LOP in preparing CVP analysis 0.010 �1.833 1.853 1.000
LOP in preparing budgeting 0.009 �1.841 1.858 1.000

Source:Authors own elaboration based on the results of PLS analysis
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Structural equation model evaluation is a multivariate statistical analysis which may
perform to examine structural relationship as its investigation has included all the
prescribed standards. The preliminary point for determining the structural model was to
examine the determination coefficient (R2). The current research study, endogenous variable
accomplishes which have R2 value 0.762 (confirm substantial) which has further indicated
that 76% of the variance in AFP can be described by antecedent as accounting standard for
LOP in preparing financial statements(58%), LOP in preparing CFSs (64%), LOP in CVP
analysis (71%) and LOP in budgeting (68%) (Table 4).

4.2 Hypotheses testing
The variables of the current study were taken in SEM-PLS by applying bootstrapping
method. The path-coefficient range is considered to be satisfactorily acceptable if it is
greater than 0.1 points (Henseler et al., 2016).

The initial hypotheses tests were carried out without considering LOP in accounting
standards as the antecedent for LOP in preparing financial statements, CFS, CVP analysis
and budgeting) with AFP. “Table 5” represents the direct effect of independent variables on
the dependent variable, AFP. LOP in financial statements has only supported which shows

Table 3.
Discriminant validity
constructs (Fornell–

Larcker criterion)

Variables AFP LOP_AS LOP_B LOP_CFS LOP_CVP LOP_FS

AFP 0.807
LOP_AS 0.676 0.903
LOP_B 0.667 0.830 0.937
LOP_CFS 0.764 0.803 0.757 0.892
LOP_CVP 0.699 0.847 0.746 0.801 0.925
LOP_FS 0.869 0.764 0.703 0.852 0.764 0.872

Source:Authors own elaboration based on the results of PLS analysis

Table 4.
Variance explained

Endogenous Construct Variance Explained (R2)

Exogenous Variables!
Endogenous (Automated
financial plan – AFP)

AFP 0.762
LOP_FS 0.584
LOP_CFS 0.644
LOP_CVP 0.717
LOP_B 0.689

Source:Authors own elaboration based on the results of PLS analysis

Table 5.
Path coefficients

Path Path Coefficient Standard Error t-value

LOP_FS! AFP 0.000 0.075 ***10.178
LOP_CFS! AFP 0.892 0.094 0.136
LOP_CVP! AFP 0.679 0.079 0.415
LOP_B! AFP 0.204 0.073 1.273

Note: Significance levels: ***p< 0.001 (t >3.33), **p< 0. 01 (t >2.33), *p< 0.05 (t >1.605) (based in one-
tailed test)
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P< 0.001, t=10.178. Whereas, LOP in CFS, LOP in CVP analysis and LOP in budgeting
have P< 0.05, t=0.136; P< 0.05, t=0.415; and P< 0.05, t=1.273 respectively were not
supported with AFP.

Later, the hypotheses H1, H2, H3 and H4 were considered with antecedents (LOP in
accounting standard) and assumed to have the effect either positively or negatively related
between LOP in preparing financial statements, CFS, CVP analysis and budgeting) and the need
for anAFP. It reveals that all four hypotheses were significant, which are depicted in “Table 6”.

All the independent variables with the antecedent of LOP in accounting standards have a
positive relationship with AFP, (LOP in preparing financial statements 0.000, CFS 0.000,
CVP analysis 0.000 and budgeting 0.000).

The study result showed that LOP in preparing financial statements has a positive
relationship with AFP where it was P< 0.001, t=17.885. This result specifies that the
antecedent of LOP in preparing financial statements has a positive impact on AFP. This has
been pointed that there is a lack of student’s proficiency in accounting standards and
preparing financial statements among students among HEIs in Oman. Therefore, H1 is
supported.

The study result showed that LOP in preparing CFS has a positive relationship with
AFP where it was P< 0.001, t=18.917. This result specifies that the antecedent of LOP in
preparing CFS has a positive impact on AFP. This has been pointed that there is a lack of
student’s proficiency in accounting standards and preparing CFS within students among
HEIs in Oman. Therefore,H2 is supported.

The study result showed that LOP in preparing CVP analysis has a positive relationship
with AFPwhere it was P< 0.001, t=29.357. This result specifies that the antecedent of LOP
in preparing CVP analysis has a positive impact on AFP. This has been pointed that there is
a lack of student’s proficiency in accounting standards and preparing CVP analysis within
students among HEIs in Oman. Therefore,H3 is supported.

The study result showed that LOP in preparing budgeting has a positive relationship
with AFPwhere it was P< 0.001, t=23.901. This result specifies that the antecedent of LOP
in preparing budgeting has a positive impact on AFP. This has been pointed that there is a
lack of student’s proficiency in accounting standards and preparing budgeting within
students among HEIs in Oman. Therefore,H4 is also supported.

Therefore, all four results of the study have been supported which shows that all the
factors have a significant influence on AFP.

5. Discussion
5.1 LOP in preparing financial statements on automated financial plan
The initial factor tested in the current study was the antecedent of LOP in preparing
Financial Statements. Some of the research studies have recognized that LOP in preparing

Table 6.
Path coefficients

Hypotheses Path Path coefficient Standard error t-value

H1 LOP_AS! LOP_FS! AFP 0.000 0.043 ***17.885
H2 LOP_AS! LOP_CFS! AFP 0.000 0.042 ***18.917
H3 LOP_AS! LOP_CVP! AFP 0.000 0.029 ***29.357
H4 LOP_AS! LOP_B! AFP 0.000 0.035 ***23.901

Note: Significance levels: ***p< 0.001 (t >3.33), **p< 0. 01 (t >2.33), *p< 0.05 (t >1.605) (based in one-
tailed test)
Source:Authors own elaboration based on the results of PLS analysis
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Financial statements is one of the significant factors that affect the AFP (King et al., 2020;
Aleksieienko et al., 2020; Ferreras-Garcia et al., 2019; Easton et al., 2018; Abbott
and Palatnik, 2018). LOP in preparing manual financial statements by accounting and
non-accounting graduating students faces major constraints for their compulsory
entrepreneurship course.

The result of the path-coefficient analysis revealed in Table 6 above shows a positive
significant relationship between LOP in preparing financial statements and AFP (b = 0.000,
p< 0.001). Thus, it can be concluded that the rational justification for attaining this effect for
the 1st hypothesis, is that students LOP in preparing financial statements will increase the
willingness to accept AFP by colleges and universities for the Course Entrepreneurship
Creativity and Innovation.

5.2 LOP in preparing cash flow statement on automated financial plan
For the second factor antecedent of LOP in preparing CFS, the result finding shows that
there is a positive relationship between LOP in preparing CFS and AFP. The result has in
line with the proposed objectives of the present study which shows a positive and
significant direction (t=18.917, P< 0.001). LOP in preparing a manual CFS by accounting
and non-accounting graduating students faces major constraints for their compulsory
entrepreneurship course. Likewise (Mavl�utova et al., 2019b) states that an AFP would
include CFSs. Computations of cash flow should allow to avoid unexpected circumstances
and assist planning for future periods. The central benefit of cash flow automation in an ICT
environment is the opportunity to estimate different situations along with the opportunity to
assess whether the investment in a proposed entrepreneurial project is successful or not,
compared to alternative investment likelihoods. This research result is as per what has been
set in the objectives of the present study. Hence the study can be evident that the majority of
students were in the opinion that LOP in preparing CFS will significantly help to adopt AFP
for the course entrepreneurship creativity and innovation.

5.3 LOP in preparing cost volume profit analysis on automated financial plan
The third factor, the antecedent of LOP in preparing CVP analysis, the result finding shows
that there is a positive relationship between LOP in preparing CVP analysis and AFP. This
finding shows that LOP in preparing CVP analysis has a positive impact on AFP. The result
has in line with the proposed objectives of the present study, which shows that a positive
and significant direction (t =29.357, P< 0.001) with AFP. This might be attributed to the
fact that LOP in preparing CVP analysis among students who study the course
entrepreneurship creativity and innovation.

Furthermore (Le et al., 2020) states that an AFP should include the detailed relationship
of cost, volume (sales) and net income (net profit). Computation equilibriums point and
payback period of the proposed project allows to project accurately and plan their financial
needs at the initial stage. It helps to control and target sales in future periods. The central
benefit of the CVP is to analyze the relationship of cost, volume and profit and to estimate
different sales volume levels for the proposed entrepreneurial project. This research result is
as per what has been set in the objectives of the present study. Hence the students were
agreed that there is a significant relationship between LOP in preparing CVP analysis with
AFP for the course entrepreneurship creativity and innovation.

5.4 LOP in preparing budgeting on automated financial plan
The fourth factor tested in the current study was the antecedent of LOP in preparing a
budget. Some of the research studies have suggested that LOP in preparing a budget is one
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of the crucial factors that will affect AFP (Ponniah et al., 2020; Maziriri et al., 2018). Students
LOP in preparing manual flexible or static budgeted, projected income statement, budgeted
statement of financial statement and budgeted CFSs major constrain for their compulsory
course, entrepreneurship creativity and innovation. AFP assists to prepare well-thought-out
budget reports even for non-accounting students for their compulsory course,
entrepreneurship creativity and innovation (Stetsiv et al., 2020; Jalbert, 2019).

The result of the path-coefficient analysis revealed in “Table 6” above shows a positive
significant relationship between LOP in preparing budgeting and AFP (b = 0.000,
p< 0.001). This has been supporting with the hypothesis tested in the present study, which
specifies that students in colleges and universities to whom the course, entrepreneurship
creativity and innovation, made compulsory tempt to adopt curriculum-based AFP for
preparing financial budgeting for the course entrepreneurship creativity and innovation.

Thus, it can be concluded that the rational justification for attaining this effect for the
fourth hypothesis, is that students LOP in preparing budgeting will increase the willingness
to incorporate it to the AFP by colleges and universities for the compulsory, course
entrepreneurship creativity and innovation.

Figure 2 represents the structural model, with antecedent effect on LOP and explained
variances of the endogenous construct.

6. Implications
The research findings lead to several implications. The current study findings enrich
existing theories and contribute to the entrepreneurship literature. Besides, this study
further added a new discussion, i.e. student’s antecedent of LOP in (preparing financial
statements, CFS, CVP analysis and budgeting) toward AFP for the course entrepreneurship
creativity and innovation within HEIs.

Figure 2.
Structural model
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As there are no previous studies, as per the authors’ knowledge, this study gives
novelty in the current field of entrepreneurship student’s perspectives. The study
envisioned to gain public awareness among HEIs (including various colleges and
universities) to adopt AFP in the course syllabus by colleges and universities not only
in the form but also in substance. This study considered both accounting and non-
accounting students (bachelor/diploma) by giving them AFP for their compulsory
course, entrepreneurship creativity and innovation. This may suggest HEIs in Oman
to go for AFP in the present course, entrepreneurship creativity and innovation. This
may lead to revise or improve the current curriculum of HEIs and their regulatory
frameworks to push universities and colleges to move toward AFP. Accordingly, the
present study is a guide for considering AFP by universities and colleges to enrich the
course, entrepreneurship creativity and innovation both for the students and teachers.
The outcome of this study also benefits for the software vendors to develop customized
AFP for entire universities and colleges in Oman. This however indicates that, once
customized AFT is properly applied with applicable accounting concepts (accounting
standards) which can be suitable for various universities and colleges in Oman that
may be helpful to increase students’ skills, knowledge and efficiency to prepare a fair
financial plan for their proposed business plan. This will ease to predict (prepare) their
proposed business plan profits with different sales revenue and will lead to
encouraging them for future entrepreneurship start-ups. Thus, LOP in (preparing
financial statements, CFS, CVP analysis and budgeting) towards curriculum-based
AFP enhance the professional approach to implement for the course entrepreneurship
creativity and innovation within HEIs in Oman. This can lead to attaining the best
method of satisfying the interests of various stakeholders (such as students, teachers
and financial institutions) who uses technology-enabled financial statements. This
study may give a contribution to the statutory regulators and policymakers in general,
HEIs, universities and colleges and government, to establish wise and timely policies
related to include AFP in universities and its awareness among them.

7. Conclusion
In the era of The Fourth Industrial Revolution (IR 4.0), entrepreneurial education
emphasizes the proficiency of students to use AFP. Hence, this study establishes an
attempt to study students’ antecedents of LOP proficiency in (preparing financial
statements, CFS, CVP analysis and budgeting) towards adoption of AFP for the
compulsory course, entrepreneurship creativity and innovation within HEIs in Oman.
The study focuses on factors or antecedents of LOP that contribute to the successful
implementation of AFP for the course entrepreneurship creativity and innovation. In
respect to entrepreneurship education, all the major (both accounting or non-accounting
graduates) should have a strong fundamental understanding of accounting concepts to
prepare a financial and business plan. In Oman, the course, entrepreneurship creativity
and innovation have been made compulsory for both accounting and non-accounting
undergraduate (both for diploma and bachelor) students. Therefore, the present
entrepreneurship education should have the proficiency of the ever-changing
entrepreneurial environment and should include a balanced combination of
technological and non-technical skills in accounting.

The current study has value, as it gives useful data for Oman entrepreneurship educators
on how entrepreneurship course in emergent nation responds. Likewise, it gives important
insights for entrepreneurship course educators in other developed and emerging countries,
the essential to analyze what is taught, trained and learned in colleges and universities are

Antecedent of
lack of

proficiency

71



up to date and meet the needs of all the students to whom the course, entrepreneurship
creativity and innovation, made compulsory. The research findings confirmed that there is a
positive and significant relationship between all the components, LOP in preparing financial
statements, LOP in preparing CFS, LOP in preparing CVP analysis and LOP in preparing
budgeting.

The present study has some limitations. It has taken a limited variable. In the future, the
researchers can consider this limitation and examine further related variables. Further, the
studies could extent on diploma students’ practical knowledge of ICT in Oman to find out
their opinions about preparing a business plan for the course entrepreneurship creativity
and innovation.
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