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Haan, J. (2017). Leading indicators of financial stress: New evidence. DNBWorking
Papers, n. 476, Netherlands Central bank, Research Department.

References 159



Ward, T. J. (1994). An empirical study of the incremental predictive ability of Beaver’s
Naı̈ve operating flow measure using four state ordinal models of financial distress.
Journal of Business Finance & Accounting, 21(4), 547–561.

Westgaard, S., & Wijst, N. (2001). Default probabilities in a corporate bank portfolio:
A logistic model approach. European Journal of Operational Research, 135(2),
338–349.

Wilcox, J. W. (1976). The gambler’s ruin approach to business risk. Sloan
Management Review, 12(1), 33–46.

Wilson, G. P. (1986). The relative information content of accruals and cash flows:
Combined evidence at the earnings announcement and annual report release date.
Journal of Accounting Research, 24, 165–200.

Winn, J. (1993). Performance measures for corporate decline and turnaround. Journal
of General Management, 19(2), 48–63.

Yang, Z. R., Platt, M. B., & Platt, H. D. (1999). Probabilistic neural networks in
bankruptcy prediction. Journal of Business Research, 44, 67–74.

Zavgren, C. (1985). Assessing the vulnerability to failure of American industrial firms:
A logistic analysis. Journal of Business Finance & Accounting, 12(1), 19–45.

Zmijewski, M. E. (1984). Methodological issues related to the estimation of financial,
distress prediction models. Journal of Accounting Research, 22, 59–82.

160 References


	References

